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INTERPRETATION

In this report, unless otherwise requires, the below terms have the following meanings:

A Shares means Ordinary shares listed on the SSE with a nominal value of RMB1.00 

per share in the Company’s share capital, subscribed and traded in 

RMB

AFR means Alternative fuel raw material

Board means the board of directors of the Company

China or PRC means The People’s Republic of China

Director(s) means the director(s) of the Company

EBITDA means Earnings before interest, tax, depreciation and amortization

H Shares means Foreign shares listed on the SEHK with a nominal value of RMB1.00 

per share in the Company’s share capital, subscribed and traded in 

Hong Kong dollars

Hong Kong means Hong Kong Special Administrative Region of the People’s Republic 

of China

Hong Kong Listing Rules means Rules Governing the Listing of Securities on The Stock Exchange of 

Hong Kong Limited

Model Code means Model Code for Securities Transactions by Directors of Listed 

Issuers

Reporting Period means From 1 January to 30 June 2023

RMB or Yuan or K Yuan or 10 K 

Yuan or Million Yuan or 100 

Million Yuan

means RMB, RMB1,000, RMB10,000, RMB million, RMB100 million, the 

lawful currency of China

RMX means
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MANAGEMENT DISCUSSION AND ANALYSIS

During the Reporting Period, the cement business achieved RMB9.76 billion operating revenue, a decrease of 

5.04% compared with the same period of last year, in which the operating revenue of domestic cement business 

was RMB7.462 billion, representing a decrease of 12.41% against the same period of last year; the operating 

revenue of overseas cement business was RMB2.302 billion, representing an increase of 30.57%. Non-cement 

business operating revenue was RMB5.836 billion, spiking 49.19% year on year. In terms of profit, the selling price 

of cement products decreased RMB24.60/ton to RMB326/ton year on year, and the cost shed RMB10.47/ton to 

RMB251.62/ton, resulting in the decrease of gross margin per ton of RMB14.13/ton to RMB74.37/ton; as for 

aggregate, the average selling price decreased RMB8.65/ton to RMB42.81/ton while the cost was up by RMB3.03/

ton to RMB23.49/ton, leading to the decrease of gross margin of RMB11.68/ton to RMB19.32/ton; the selling price 

of RMX decreased RMB43.48/m3 to RMB289.88/m3, and the cost decreased RMB22.67/m3 to RMB252.14/m3, 

resulting in the decrease of gross margin per m3 of RMB20.81/m3 to 37.74 RMB/m3. As the sales volume of 

aggregate and RMX increased, non-cement business’s contribution to the EBITDA for the first of half of this year 

exceeded 50%, becoming a major pillar of stable performance.

During the Reporting Period, the Company adhered to green and low carbon development, putting continuous 
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CHANGES IN SHARES AND SHAREHOLDERS

Full name of 

shareholders Nature of interest Class of share

Number of 

shares

Approximate % 

of shares held in 

the relevant 

class

Approximate % 

of shares held in 

the total 

amount of share 

capital

China Conch Venture 

Holdings (HK) Limited

M1
wD 7c-a54Nrolledure 
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