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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility  

for the contents of this announcement, make no representation as to its accuracy or completeness and expressly  

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 

contents of  this announcement. 
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completed, the Company will go through the relevant industrial and commercial change 

registration procedures in accordance with the law. 

 

III. Changes of the share structure 

 

Share structure changes before and after the partial cancellation of shares under the ESOP are as 

follows: 

Type of share 
Before the change 

(share) 
Change (share) 

After the change 

(share) 

A share 1,361,879,855 -17,604,206 1,344,275,649 

Tradable shares not 

subject to sales 

restrictions 

1,361,879,855 -17,604,206 1,344,275,649 

Tradable shares 

subject to sales 

restrictions 

- - - 

H share 734,720,000 - 734,720,000 

Total amount 2,096,599,855 -17,604,206 2,078,995,649 

 

IV. Statements and undertakings 

 

1. Statements of the Board of Directors: the decision-making procedures and information 

disclosure for the cancellation are in compliance with the requirements of laws, regulations, the 

Guiding Opinions on the Implementation of Employee Stock Ownership Plan for Listed 

Companies (the 
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V. Conclusive opinion of the legal opinion 

 

According to the legal opinion issued by Hubei Sunshine Law Firm on the repurchase and 

cancellation of partial shares under the ESOP, as of the date of releasing its legal opinion, the 

Company has obtained the necessary approval and authorization for the repurchase and 

cancellation for current period, which were in compliance with the Company Law, Securities Law, 

Self-discipline Guidelines No. 7- Repurchase of Shares for Listed Companies of the Shanghai 

Stock Exchange (the “Repurchase of Shares”) and other laws and regulations, as well as the 

Articles of Association, the ESOP and Administration Measures; the reasons for, price and number 

of the repurchase and cancellation are in compliance with the Company Law, the Guiding 

Opinions, the Repurchase of Shares and other laws and regulations, and the relevant arrangements 

of the ESOP and Administration Measures; the repurchase and cancellation is subject to the share 

cancellation and capital reduction procedures in accordance with the Company Law, the Articles of 

Association and other relevant provisions in accordance with the law.  
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