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I. Important Notice

1. To fully understand the Company's operating results, financial condition and future
development plan, investors should carefully read the full text of Annual Report on the
website www.sse.com.cn.

2. The Board of Directors of the Company and its members, the Board of Supervisors
of the Company and its members and members of Top Management confirm, to the
best of their knowledge, that there is no false or misleading statement or material
omission in this report and shall be severally and jointly liable for the truthfulness,
accuracy and completeness of its contents.

3. All !alse

http://www.sse.com.cn


1. Company profile

Stock information

Stock type Place of listing Stock
Abbreviation

Stock code Stock
Abbreviation
before change

A Share Shanghai Stock
Exchange

Huaxin Cement 600801

H Share Hongkong Stock
Exchange

Huaxin Cement 06655

Liaison Information Secretary to Board Securities Affairs
Representative

Name Mr. Ye Jiaxing Ms. Wang Lu

Liaison Address

Tower B, Huaxin Tower,
No.426, Gaoxin Avenue, East
Lake High-tech Development
Zone, Wuhan City, Hubei
Province

Tower B, Huaxin Tower,
No.426, Gaoxin Avenue,
East Lake High-tech
Development Zone, Wuhan
City, Hubei Province

Telephone 027-87773898 027-87773898

email investor@huaxincem.com investor@huaxincem.com

2. The Company’s main business during the reporting period

(I) External macro environment

Huaxin is in the building materials industry, specifically, cement segment.

In 2022, Chinese economy presented robust potential and resilience in spite of
complexed and severe domestic and international situations and multiple unexpected
factors. GDP growth rate was 3%, still faster than most major economies. However,
cement demand shrank at a fast speed due to the dip of real estate market, and
mounting pressure of downward economy. For the whole year, total cement output
was 2.13 billion tons, decreasing by 10.5% as compared to that of 2021. Cement price
was sluggish for the whole year. Compounded by soaring price of raw materials and
fuels, production costs increased drastically. Overall profit for the industry was merely
RMB 68 billion, down by 60% as compared with that of last year. (Source: National
Statistics Bureau and Material Department of the Ministry of Industry and Information)

According to the statistt ieor
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3.1 Financial Statements Summary and Financial Indicators for the Last Three
Years

Unit: Yuan

Item 2022 2021

Year-over
year-change
(%) between
2022 and
2021

2020

Total assets 64,241,676,265 52,549,618,050 22.25 43,928,509,151

Net assets
attributable to
shareholders of
the Company

27,446,305,028 26,729,911,468 2.68 23,571,375,317

Operating
revenue 30,470,382,363 32,464,083,379 -6.14 29,356,515,691

Net profit
attributable to
shareholders of
the Company

2,698,868,510 5,363,525,692 -49.68 5,630,598,812

Net profit
attributable to
shareholders of
the Company
after
extraordinary
items

2,578,634,452 5,304,878,118 -51.39 5,553,708,292

Net cash flow
from operating
activities

4,567,694,220 7,594,957,122 -39.86 8,405,472,760

Return on net
assets,
weighted
average (%)

10.03 21.30

Down by
11.27

percentage
points

25.03

Basic earnings
per share
(Yuan/share)

1.30 2.58 -49.61 2.69

Diluted
earnings per
share
(Yuan/share)

1.28 2.58 -50.39 2.69

3.2 Quarterly key financial indicators
Unit: Yuan

The first quarter
(Jan.- Mar.)

The secon rst
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National Social Security

Fund 413 Portfolio
7,200,000 15,900,000 0.76 0 None 0 Others

China Railway Wuhan

Bureau Group Co., Ltd.
0 11,289,600 0.54 0 None 0 Unknown

ICBC Credit Suisse

Fund - Chinese Life

Insurance Co., Ltd. -

Participating Insurance

- ICBC Credit Suisse

Fund China Life Equity

Balanced Equity

Portfolio Single Asset

Management Plan

(available for sale)

8,073,800 9,448,416 0.45 0 None 0 Others

Bank of China - ICBC

Credit Suisse Core

Hybrid Securities

Investment Fund

264,251 7,769,985 0.37 0 None 0 Others

Remarks on relationship or concerted actions
of the above shareholders

It is unknow

to

t

h

e

Romhany

whathortha e

isanyrelationship
among

thesharehPthe soranyconcertedherkons−ottstt pttditttt t gSt tt tttt p ttttt
tte itmt ttyttdtte ts tttttt tsttt ttḓittt tt0gtteӐtttts ttt.

t tttt ḓit tIgitmt titt,tt t.t i t�W�X �L��W �X�W ���X�W �L�W ��• �X�W�W �L�W�V �U� ststsu

s

sts

.

s.

s

ss

п



Huaxin Cement Company Ltd

4.4 Preferred Stock during reporting period
ǏApplicable ãNot applicable

5. Corporate Bonds

5.1 Basic information of the corporate bonds



Unit: Yuan

Name Abbreviation Code Date of expiry Bond
balance

Coupon
rate

2020 overseas
bonds HXCEME XS2256737722 Nov.18,2025 20.81 2.25%

2021 public bonds
for professional
investors

21HX01 188650 Aug 24, 2024 12.99 3.26%

2022 corporate
bonds for
professional
investors type I
(linked with
low-carbon

transformation 1st
tranche)

22 HX 01 137544 July 18, 2025 4.99 2.99%

2022 corporate
bonds for
professional

investors type II
(linked with
low-carbon

transformation 1st
tranche)

22 HX 02 137545 July 18, 2027 3.99 3.39%

Corporate bond redemption and interest payment

Bonds Agency
Credit
rating

Outlook
change

Reason of
change

2020 overseas bonds
MOODY'S
INVESTORS
SERVICE

Baa1 No change Not applicable

2021 public bonds for
professional investors

China Chengxin
International Credit
Rating Co., Ltd

AAA No change Not applicable

2022 corporate bonds
for professional

investors type I (linked
with low-carbon
transformation 1st

tranche)

China Chengxin
International Credit
Rating Co., Ltd

AAA No change Not applicable

2022 corporate bonds
for professional

investors type II (linked
with low-carbon
transformatio fovNfot f licapr
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shareholders of the
Company after extraordinary
items

EBITDA/total liabilities 0.11 0.42 -73.81
Interest Protection Multiples 9.93 24.82 -59.99

III. Key Matters

During the Reporting Period, in spite of severe and complicated external situations,
the Company was committed to the development philosophy of ñgreen and low carbon
building material lifecycleò, and aim to be a leader in terms of profitability among
players in the ñlow-carbon and sustainable industryò as the strategic goal of the
Company. The Company has unwavering commitment in promoting the four corporate
development strategies, namely: ñIntegrated Transformation Developmentò,
ñOverseas Expansionò, ñNew Building Materialsò, as well as ñDigital Innovation in
Traditional Industryò. This has allowed the Company to adhere to the 3 pillars in
ñintegrity, safety, eco-friendlyò in order to manage financial, quality and compliance
risks. Furthermore, the Company employed localized and timely measures in
operation management to make new breakthroughs while maintained overall stability
of its development.

Affected by the fast decline of the cement industry, the sales volume of cement and
clinker was 60.400 million tonq
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