Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement.

Huaxin Cement Co., Ltd.*



IMPORTANT NOTICE

The board of directors, the board of supervisors, the directors, the supervisors and the
senior management of the Company confirm that the information contained in this
Quarterly Report, for which they jointly and severally accept legal liability, is truthful,
accurate and complete, and does not contain any misrepresentation, misleading
statements or material omission.

The officer-in-charge of the Company, the officer-in-charge of the accounting functions
and the officer-in-charge of the accounting department (the head of the accounting
department) confirm that the financial statements contained in this Quarterly Report is
true, accurate and complete.

The financial statements contained in this Quarterly Report have not been audited.
I. MAJOR FINANCIAL INFORMATION

(1) Major accounting information and financial indicators
Unit: RMB



(2) Extraordinary items and amount

Unit: RMB

Items









Industrial and Commercial
Bank of China - Hua'an
Media Internet Hybrid
Securities Investment Fund

Others

6,417,272

0.31

Nil

Shareholding of the top 10 Shareholders without restrictions on trading




Explanation of the connected relationship or acting in
concert relationship among the abovementioned
Shareholders

It is unknown to the Company whether there was any connected relationship or
acting in concert relationship among the abovementioned Shareholders.









Officer-in-charge of the Company: Mr. Li Yeqing
Officer-in-charge of the accounting functions: Mr. Chen Qian
Officer-in-charge of the accounting department: Mr. Wu Xin

CONSOLIDATED INCOME STATEMENT
January to March 2022
Prepared by: Huaxin Cement Co., Ltd.

Unit: RMB Unaudited

The First Quarter of | The First Quarter of

Items

2022

2021

I. Total operating income

6,531,000,365

6,189,376,312

Including: Operating income

6,531,000,365

6,189,376,312

II. Total operating costs

5,694,474,985

5,181,649,356

Including: Operating costs

4,810,754,318

4,304,920,226

Taxes and levies 128,936,008 126,441,834
Selling expenses 337,186,318 330,225,819
General and administrative 352,194,350 380,950,833

expenses

Research and development
expenses




2.Net profit from discontinued operations

(i) Classified by the ownership

1. Net profit attributable to shareholders of
the Company

671,783,419

734,258,721

2. Profit or loss attributable to minority
interests

29,146,582

70,280,345

VI. Other comprehensive income, net of tax

-101,418,341

5,139,478

(i) Other comprehensive income attributable
to owners of the Company, net of tax

-105,988,419

569,400

1. Other comprehensive income that
cannot be reclassified to profit or loss

2. Other comprehensive income that will
be reclassified to profit or loss

-105,988,419

569,400

(1) Share of other comprehensive income
which can be reclassified into profit or loss
under equity method subsequently

(2) Changes in fair value of other debt
investments

(3) The amount of financial assets
reclassified into other comprehensive income

(4) Other debt investment credit
impairment provisions

(5) Cash flow hedge reserve

(6) Exchange differences on translation of
financial statements denominated in foreign
currencies

-105,988,419

569,400

(ii) Other comprehensive income
attributable to minority interests, net of tax

4,570,078

4,570,078

VII. Total comprehensive income

599,511,660

809,678,544

(i) Total comprehensive income attributable
to owners of the Company

565,795,000

734,828,121

(i) Total comprehensive income attributable
to minority interests

33,716,660

74,850,423

VIII. Earnings per share

(i) Basic earnings per share (RMB)

0.32

0.35

(i) Diluted earnings per share (RMB)

0.32

0.35

The net profit of the acquiree of business combination under common control during the Reporting
Period before the acquisition is RMB 0. The net profit of the acquiree for the previous period is
RMB 0.



Officer-in-charge of the Company: Mr. Li Yeqing



assets, intangible assets and other long-term
assets

Cash payments to acquire investments 800,000,000 140,000,000
Net cash payments for acquisition of
subsidiaries and other 160,632 233,696,568

business units




BALANCE SHEET OF THE COMPANY

31 March 2021

Prepared by: Huaxin Cement Co., Ltd.

Unit: RMB

Unaudited

Items

31 March 2022

31 December 2021

Current Assets

Cash and bank balances

4,430,800,975

5,169,508,200

Held-for-trading financial assets 335,608,320 711,964,323
Notes receivable - 32,408,118
Accounts receivable 771,612,223 903,298,318
Financing with receivables 4,000,000 247,445,734
Prepayments 397,760,223 382,262,179

Other receivables

4,762,419,975

4,317,066,529

Including: Interests receivable

Dividend receivable 30,000,000 208,190,000
Inventories 262,457,359 726,314,719
Non-current assets due within one year 1,580,000 1,580,000
Other current assets 64,436,903 22,596,645

Total Current Assets

11,030,675,978

12,514,444,765

Non-current Assets:

Long-term receivables 58,242,334 87,898,133
Long-term equity investments 12,061,836,825 11,936,939,283
Other equity instrument investments 55,867,066 55,867,066
Other non-current financial assets 24,915,587 26,343,260
Fixed assets 386,007,212 384,704,226
Construction in progress 303,163,873 291,066,732
Right-of-use assets 57,051,254 59,568,221
Intangible assets 38,086,601 38,448,339
Long-term prepaid expenses 12,549,707 13,107,626
Deferred tax assets 72,761,917 29,811,375

Total Non-current Assets

13,070,482,376

12,923,754,261

TOTAL ASSETS

24,101,158,354

25,438,199,026

Current Liabilities

Short-term borrowings

Notes payable 16,500,000 309,821,465
Accounts payable 287,648,456 347,419,293
Contract liabilities 97,873,863 70,245,287







INCOME STATEMENT OF THE COMPANY
January to March 2022

Prepared by: Huaxin Cement Co., Ltd.

Unit: RMB Unaudited

Items

The First Quarter of

The First Quarter of

2022 2021
I. Operating income 993,138,888 939,864,889
Less: Operating costs 1,108,671,638 836,225,075
Taxes and levies 6,162,211 2,156,962
Selling and expenses 7,476,894 12,257,692
General and administrative expenses 50,830,958 93,107,248
Research and development expenses 252,495 12,579
Financial expenses 18,949,451 10,053,454










JIANG Hong, as independent non-executive Directors.

* For identification purpose only



